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HauexHo Mr.rH[crapcrBo: Ce(lterapuiar :a no,,tonptBpely. soaonpuspely { ruvrtapcreo

le-rarnocru jaauor npe,qy3eha/,qpyurBa Kanur&qa c\: (otlucamLt de.tamHocmu 3a xoJe je .ia6tD
np e o !"3 e he 4pyrum6 o K anu n l a-:kl p e ? u c mp o a Ll H o )

nenarHocr JaBHo. npery3eha je ympleua OanyKoM o ocHrBan,y JaBHor npeay:eha
"BojBo,tuHarrr),Me" ( .,Cr.rxcr AflB". 6p.7/02 u 8/03.) a CraryroM JaBHor [pe,{y3eha qnaH I l.
(,.Cn.nucr AIIB", 6p.712017) a y cr,rary ca rlnaHoNr 70. crag L 3aroua o uyvaua o,u xojrx cy
Haj3HaqajHxje:

- raje!6e, olpr(aBarre, u o6HoBa uyMa. pe(oscrpyKuuja u meluopaqaja
,4efpalrpaHxx rrryMa Il lxr(apa, npou3Bolrba [ryMc(or ceMeHa r ca,{Hor
uarepaja,ra u no,lu:arbe HoBux rxyMa r-r rx)'McKlx 3acara;

- 3auTuTa uyva
- npot3Boarra uyMc(rax coprxMeHara u Kopquherba ,4pyrrlx lryMc(ux nporr3Bo,qa Il

rI,UXOB TpaHCnOpT. KOpUUihe|6e Lxyva la peKpeauujy. y3fo. r.r xoB,cHBr%airu Ir lpyfo
KOpUluher6e txyMa:

- npojeKToBarLe. r'r3rpall6a u o!p)r(aBa6e uryucxux cao6pahajHHqa, nap(oBa x
3enenux peKpearrBfifix noBpriiuHa Il .{pyrlrx o6je(ara roju c,ryNe ra3AoBaE,y

llryMaMa;
- u3para nporpanra. npoje(ara u ocHoBa ral3jloBarsa yMaMa

- rr3BoberLe feo.ceTc(rrx pa,uoBa 3a noce6He norpe6e;
- Bpuerbe cTpyLIEux nocJloBa y uyMaMa coircrBexuKa;
- noB, y3foj LrB,rbaqu x ycnyre;
- .IerarHocr fiyrHri,r(ux aaeHuuja x ryponeparopa:
- TpfoBLjHa Ha BeJtr(o L Matto:
- cno,'t,Ho-TpfoB[Hc(t npoMeT;

- o6aB,Bar6e np{BpelHnx lenarHocrH y rHocrpaHcrBy;
- ynalpeberle tr (opurxhe*e on[re(opucnnx Qynruuja ruyua;
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JaBHo nperFehe "Bojrogr.ruau.iyue" o6aB,'r,a cBe ocrare rerargocru u lrocrroBe,
o.qpebeHe CraryroM.

Ilo(pajuHcKa Bnala je Ha cerHr-iul, oapxaHo.j 4.jauyapa 2017.r.o,r. ,coHena perxelrc KojhM ce
.fa.ie carracHocr Ha l_o!!lxIr,l nporpaNl noc]roBalsa JII ..Bojoolunaruyue.':a 2017.ro1..
(.,Cr.nr.icr AIB", 6poj I o.q 04.01.20 1 7.r0,r.).

f o julLu/rporoluurl5D nporpaM nocnoBa6at (Ha6ecm dcmy:V ycsaJuft,u npozparva
noc.nqatna u 6poj ctplc6e|o? ?!tucHuKo. )t:r).tu^o ntrcnoju npuapau o uj.veHc*e u douyHaMa
?oduwLbe?/mpo?odututue? npo?pqvq Hatsecmu demytt yc1aja&a u 6poj c.tt)Dt6eH()? ?nuc\uKu,J

II OEPA3J'IO)KE}I,E TIOCJTOBAII,A

OcuoeHa ,leraruocr npe,qy3ehaje ]' 3roi x l(oprirlherle uyMa.
Y:roj ruyua nolpa:yMeBa rroAr.r3aH,e HoBr.tx rxyMcKrix 3acara rj rreroname nocrojehlx.
Kopuuherle xryMa no.qpa3yMeBa ceqy u r,r3pa,uy ,[pBHrx coprrMeuara re rlrlxoBy
pefiu3auujy Ha aoMaheM r.t crpaHoM rpxltLury.
flpe,qygehe nocrosa!6e o6aB,Ea Ha rpxxLllry y r<ourcypenuujy c ocra,]r{M npxBperHrM
cy6jerrrrMa

Onucamu noctoaaue (peauBa\4y ocH06 e oe tunttocmu)), Ha6ei)exo v nepuody.

I. EI,IJIAHC YCNEXA

Ol yxynurx noc-roBrrr.rx nprxo:ta ) t3Hoc) o.t 2.636.011 xa,raaa rr-rHrpa, flpxxorx ol npoaaje
npoLI3Bona tr ycnyra Ha loMaheNl rr trHocrpaHoN,l rpxxtrrl u:uoce 2.6()8.5 i 2 oasocso 98,96 o%

uro je noKaJafe,L BhcoKe lpxhlj]He cta6r-tHoctu npe.lyteha.

floc:ronur pacxolrl ocrBapeux cy y v3Hocy 012.2'10.192 xu,'bara 1t*rapa raxo aa je ocraapex
nocroBg! no6rrar y r-r3Hocy or 365.819 xq,6aaa arltrapa. Haj:nauajnr-rjy no3u[ujy pacxo,ra
npelcran,'rajy rporuxoBr.i 3apara! HakHaaa iapara fi ocralru nrqHu pacxolr roja ce rcn,rahyjy 1

cKna;ly ca nporpaNtoNt nocJloBal,a. Oe,te ucruqelro sl.rcoxo yqeujhe rpourxosa Ha rpyrtt paqyHa
54 (rpou.rr<oon aMopru3aurje tr pe3epBucal6a) \ peitarxBHoM l.t3Hocy,)r 29,87 o% y oAHocy Ha
yKynHe nocjroBHe pacxoae, urro je n:y' :erno ,qo6po, jep _je ro, :alparo, nor@3are-y6

peepBrcaHux cpelcrBa (HSy3uMajyhn pe3epBacaHa cpeacrBa 3a oeselbme 3anocrenux) 3a

OxHaHcupar6e rHBecrulxja y o6nacrr npocre penpo!) r(u'jje crMHL' HMoBrHe. I4:aeajarbev
oBa(o Bxco(or r.r3Hoca 3a q)trHaHcxpa*e !rHBecruuqja rr3 o6nacru npocre penpo,o)'Kurje rapaur
je o,tpxaBarL,a penpojty('lxBHe cnoco6Hocrr flpeay3eha. Ilope,q cxrypHor $unanorpana
npocre penpoayruuje y o6nacrlJ cr,LtHe rrMoBxfie. npegyrehe ocreapenoM lo6rrrx rrMa

:uarajne uoryhuocru y nouely Quuacupalra npourpeHe penpo,uynrtaje. (a(o cra,lse ra(o r,l

o6prHe qMoBxHe. q[Me cy crBopeHe npernocraBKe 3a rexsonollrKr.i pa3Boj U o.qpxaBarbe
cra6ujlHor rpxuuJHor nonoxaj a npe,qy3eha.
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flpe.lyrehe je y rluuaucnjcrov noA6u-laHcy ocrBapujro ry6a.raK ra3 rpauancuparm y l-r3Hocy ojl
16.154 xn,rale lauapa. uro je nocrerxua cMarseBa Bpe,rtHocru nno rror"paxuBaba n reBu3Hrrx
(par(opoqHr.rx ruacMana no ocHoBy nopacra BpelHocrr.i AuHapa y oAirocy Ha eBpo. HerarilBHe
KypcHe pa3nrrke ocrBapeHe cy y [3Hocy 25.334 xr.ur,a.qa ,{rrHapa a no3rrr[BHe, no ocHoBy

cuan ersa uso o6ane:a, y u3Hocy o.{ 2.803 xn.'ba,ue rrrHapa. flpuxorti o.rl KaMara ocrBapeuu cy
y Lr3Hocy oil 11.864 xu,,_ba!a ArHapa.{oK cv pacxoara KaNrara ocrBapeHr.t y l13Hocy oa 5.487
xxJba,qa 'llrEapa.
y noa6unaHcy ocrarux nprxona h pacxola ocrBapeH je ry6arar o,r 56.424 xu,ta.qa ruuapa

To je nocr'relrua ucKrbrrxaBar6a ocHoBH14x cpelcraBa v (optrcrjaeue coojilue Afl Bojro,luue.

Pacxo.ta r: nperxo,{nux rogura u:uoce 3.213 xl:rjnaaa lunapa.

EKoHovH,rHocr npeay3eha NrepeHa o,1HocoNr nocnoBHxx npxxoaatr nocr'toBHlx pacxoaa a3Hocx
l,l6
llpe,ry:ehe.je y a:aeurajHoNr nepxolv ocrRaptno 6pyro A06 raK 290.028 xu.;Baaa AuHapa.

Olcryna*a ocreapenux oI nnaHupaHux 6urascsax [o3rrq[ja cy yo6ri.rajeHa ]r ne ynyhyjy ua
nocTojarbe nperH,r] y oc fBaprBar6y Mrrc!{je npe'd) 3eha.

?. BI,IJ'IAI IC CTA}bA

O.l yxynne BpetHocr| rloc,iloBHe uNroBrHe o-r 45.117.010 x0,'r,ale,qHHapa. 2.,185.641 xu,Ea.ue

ftrEapa unq 5,49 %je o6prua uuoeusa. a42.831.077 xllJbale.4qHapa unr4 94,51/o je cruua
[MoBr'rHa q 293 xurBale qaHt, ynucaEu a HeynnaheHr.r KanuT,ur.

Oa yr<ynnux u3Bopa nocnoBHe sMoBrHe (parKopoqHe o6aBe3e cy 680.834 xrrj6aAa rxro .tr Hr.r

1.50 % a xanarar. .tyropoqHa pe3epBucar6a. ryropoqHe o6aBe3e r.j o,DroxeHe tropectce o6aB$e
cy 44.636.176 xu,Ea.re ruHapa x quHe 98.50%0 .

143 naBe.qeHux nolara(a jacHo je Ia npelFehe uryra ryropoqHv I,l Kpar(opoqHy Qr-rraacr-rjcl<y
paBHorexy. KoeQlurljaHT,ryropoqHe CpxHaHcujcl(e paBHorexe r3parieH o.IHocoM; (ranuran +

AyropoqHe o6aBe3e +IyropoqHa pe3epBr.rcarba) / cTaqEa uMoBrrsa uzuocu 1,042 a roeQnUnjenr
KpaT(opoqse QrEaHcr-rjcKe paBHoTexe rl3paxeH olHocor\4; o6pTHa fiMoBrrna / kpaTKopoqHe

o6aBe3e je 3,651.

O6pruu Qon-l [3paxeH (ao: oSprna uvonuua KparropoqHe oeaBe3e u3Hocx 1.804.807

xu,r,aaa !ulapa r 3.734 nyraje eehu o,r npe,tHocru 3a-rrxa.

Koer!uuujenr y6p3aHe nuKBu,{Hocrrl u3paxeH o.lHocoilr: (norpaxxBar6a [o ocHoBy nporlaje +

Ipyra norpaxrrBa6a + (par(opo,rEr OfiHaHc jcxx n,racMaHr + roroBrHa r roroBraHcr(u

eneMeH'ru ) / (par(opoqHe o6aBe3e. n3Hocti 2.910Ir no(alyje,ca npe,qy3ehe rMa Bp"'ro Br.rcoK

cTeneH ]1tKBu,qlJocTLj,

HaBe,teHII napaMerpll nonaryjy ,aa npetyrehe uN{a .qo5ap rpr(![xHr.i nonoxaj.
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Orcrynalba ocrBapeHr,rx or lrnariupaHux 6nraucslx no:uunja cy yo6rqajeHa t,t ue ynyhyjy na
nocrojane nperrsn y ocrBapHBaHr) uucrje npe-rlreha

3, T,I3BEII]TAJ O TOKOBI4MA |OTOBI,IHE

nocMarpaHoM Depuo,qy ocrBapeH je Hero npu.rxB y r.r:nocy o1 155.506 xuJ'6are auHapa
yo6uuajeno. Olcrylaroe nraHr.rpaHux o,1 ocroapeuux no:uunja cy yo6uuajeua.

4, TPOIIIKOB14 3,4.I]OCJ'IEHI4X

Ocreapeuu rpoulxoBu lanocxeHux c) y c(irarly ca nlraHl,tpaHl,tM rro:uqujana 3a lpBa r.pr.t

KBapTara 2017. follzse. L4cn,rare no ocHoBy yrosopa rr3BprleHe cy y /taToM nepuoAy rlpt .reMy

je Ma6e pa.qHo araxoBauo 3anoc,'reHr.tx Ha oApebeHo BpeMe uro je y cua,qy ca 3axoHoM o
na.runy yraplura*,a MaxcraMaurHor 6poja ranoclenax y jaouov cer<ropy. Ko.u ornpevurua y
npBa rpu kBaprara je ocraapena eeha peanu:auuja on npH qeiv) .je pa:aor y roMe Ia ce
nnaHapajy caMo olnacqr y nen:rjy u lcn:rara jy6rnapHrx Harpa.[a 3a one 3anocneHe xoju
ucnyn aaajy o6aoe:an ycnoB 3a oara3a( v neH3r.rjy. npu ueuy _je ocroapeue uoryhe I, Ko,q oHl-lx
paanura roju ucnyrsaBajy norpe6ue vc:iooe v c(ra.qy ca 3attoHoNr. CxoaHo laxoHo,4aBHoj
perl'.narriBu nprpofa ornpe\rHuHa je ra(Ba fa ce He Nioxe er3a(THo nraH parr. tlo: uajy
noMoh parlHr{quMa x nopo.quuu pagrur<a raxole uuje voryhe ersa(Tro nnaHllpafi. KoI
no3lr{[je ocra,re HaKHare rpolnKoBa 3anoc-]eHuMa r ocraruM (b!r3aq(uM nuquMa npe(oplreloe
nnaHupaHr'rx Benuqrua je nocneaijua aHraxoBarLa tfu:r.luxor ,ruqa - Bo3aqa Mrrurr6yca npeMa

noTpe6aMa [polr3BolHor rlxl{nyca a ycnejl orpaHhl]er6a 3ano[rJbaBarl,a cxoAHo 3ar(oHolaBHoj
perynaTuBtr.

Iouunauruy no:ruujy y rpoult<oBxMa 3anoc,.reHux quH!' Nraca cpercraBa 3a 3apare 3anocreHlx
y n3flocy o! 1.013.9,14.345 ,qrlapa o! qera ce 854.777.602 oAH,Jcr Ea 6pyro:apale a

159.166.'743 Ba courjaJrne ronpxHoce Ha reper noc,ioraBua. l4cnnare 3apara Bpue ce y
3axoHc(oM po(y I'I y cKnnaly ca 3axosov o npr,rBpeMeHoM ypeDrrBar6), ocroBrua 3a o6paqyH r,t

trcnrary rrlara, orrroclro 3apara ll .qpyrlrx cra,rHux npuMaBa Ko,4 KoptrcHrKa jaBurx cpe,ucraBa

(.,C-r.rnacHuK PC". 5p. 1 161201 4).
Ko.q ocranrx craB(u ucnrare cy ) cKraay ca nraH paH \r KaKo je u npuKa3aHo y rabe-,rr y

npr'iror).

(O6patottumu ma1ety Tpounoau :anotrttrt no cou.v no3u4Liuya. [emalbHo o6pa3JroJtcutuu

4o3u4uje Koje odcmynaj),od wa|upa ux npo?p4i.to.\t tlocloaaha.)



5. AUHAMUKA 3AnOCJTEHT{X

lo6pa3:torcumu yxoltuKo je 6u.tto npLlu|a u oi.ructt 3dnocJeHux.)

flporpaNloM noc,rroBana nnanllpaHo je la y nex::r-rjy y rpehev roapraay o,qe 5 3anocreullx

Pea,ru:aurzja ornuBa (a.[poBa no nrralry ornacKa y nentujy l:uocula je l0 ranoc.ilenux.

Orll,e 5 lanocreHrzx rcoju uuje nrauupan.ie no ocrooy orjlacKa 3rnocreH[x y ntlBzlqlt,{cxy

nen:ujy no ocHoBy PeuerLa @ou,qa fll4O. O,qruo ra.dpoea y q3Hocy o.q 14 3anocnerrrlx Je no

ocnoBy orra3a yroBopa o pa,,ly pa,4u ro6poaolLHof olJlacKa rl npelyleha. lro octoBy cMpru

3anocJleHof , HennaheHof o,qyc'rBa.

6. KPETAtbE IIEHA nPOI43BOAA 14 vCJryfA

(Obpn-'tu?umu y c.tyeaiy npo.veHa 4eHa t1|turB6oda u yc.ly?a.)

nopacr [eua npol3Bo,qa lr ycnyra y npBa rpr xaapra,ra je r3BpueH Krr/] .apBHrrx coprtMesara u

ocTrurof apBeTa 3a ofpeB, (eHoBHt(a )ci)ra ullMcKe vexaHr:laurlje. HaKHale 3a (opunherbe

rrryMc(ux l(aMuoc(trx [yTeBa, qesa naEcfioHcKljx ycnyra y JloBaq(llM KyhaMa' yToBapa,

cToBapa !t npeBo3a .{pBHux copTiiMeHaTa. npr tleM) cy noje.lxHe ueHe KoH(be(luoElrpasof

Meca.qr,iB-rr,atllt cHuxeHe a ueHoBHIlx yjloBjbeHe ItIBJBaqII u ycJyfa y JroBy y noBIroJ

2017/2018.f. KopllroBaH y cKJta,qy ca rpxuLxHHNi ycnoBuNla. Ha cBe ueHe carrlacEocr Je .qao

pecopuu cerperapujar lr noKpajuHc(a Bna,qa.

7. CYEBEHUI4JE T,I OCTAJII4 NPI4XOII4 I43 BYUETA

(Obpu;.ro.ttamu npetle d cpeocna(t ut 51'1renta. nocr6Ho ytiotu[o peLT socaHa dltHauuka

odcmfna od n1LlHLtpaute no npoaptt.tty noclatltttbu.)

llpe.{Fehe HI,Ije 6yuerc(tr (opucHlrk. flpe,ry:ehe,roSuja cpe{craa no ocuoBy KoHKypca Ha KoJa

arnru{pa. OBa cpe,4crBa H,rcy yHailpe-[ aeQ!rHucaHa rj. olpe.ue,lena:a Jfl"Bojeoal'lsalxyMe(t I,t

y(onuKo ce pa,4oBri Ee u3Bp[re cpe,qcrBa ce Bpahajy AirHaMu(a noqerl<a pezl]rl,l3a(xje cpe,acrala

cxo,tHo HaBe.qelroM He 3aBllcu o,ll llpe.lyleha Beh y [pBoM pely o,u cy6jexara xojr pacnacyjy

(oHr(ypce.

8. CPEACTBA 34. NOCEEHE HAMEHE

(O6pas.,rotcumu mabe,ty cpedcm'sa za noce1ue HaLvelrc no cauv nosu4uiaua flemaano

o6pastotrcumu nosutluje Koje odcmynajy od Nd upautut npo?pI.vo.n tloc tocaho )

Cpe,qcrBa 3a noce6He HaMeHe penpe3eHTau[ia. pe(:IaMa u nponaraH/]a ri.{oHauuje He o'4crynajy

o,{ n"laHr.rpaHltx u3Hoca,

(,



9, I,I3BEIIITAJ O I4HBECTHUHJAMA

(O6paztocrumu yxo.ruxo cl npo?ptLuo.u noc.to(iatbu nia\ patrc u rcecmu4uj e.)

Ilaanolr uuoeclnuuja npeaou!ena c)'riHlecrr.rll.roHa yralarr,a ca o,aroeapajyhlna
u3BopuMa (buHaHcEparba y 2017. roA. L,lHBecrulltroHa ynararba y onpeuy u nexaxutauajl y
n3Hocy o,q 561.199.000 .luHapa, y rpabeB[Hc(e o6jeroe l, Moc'roBe (u3rparl6a r.t

petoucrpyxqrja) 252.722.000 ,{[Hapa, y [ryMcr(e nyreBe 3a u3.parr6y u pexoncrplxuajy
171.367.269 wuapa, y 6uo,roure panooe (npocra rz npourpeHa penpolyrutja dyva, :aurura
rryMa. ypeDfiBaE e uyva. u cr. ) I .014. I 4 L43 9 IxHapa. yKynHa uuoec ruurrona ylarama y 2017.
ro.iu,rHr'r nraHrrpaHa cy y BucuHu on 1.999.429.708 r Hapa.

nriHaMuKa peaur3a{rrje uueecruuuja-:aaucr IlcKjlvLlrrBo ort norpe6a y c(na,qy ca nporr3Bo.qHr-iM

uuKrycoM, pelrrr3auujoi{ jasnrx na6aarcu fi noc.loBHoNt no.[lrr-r(oM y ornupy $unaucujcre u
KoMepuujanHe 4 yH(urrje y npe,qy3efry. ynaralLa y aHBecrr{rlr{ie y npBa rpu KBaprara cy Hrxa
or nraHHpaHrx,.qo( cy y rlpBa IBa (yvynarfiBHo Beha oa nnaHr.ipaBrx y le"'ry y"rarar6a y
rpabeBnHcKe o6jeKTe rr Ea6aB(y MexaEu3auuje fi onpeMe Lllro je flocre.qxua qx]beEHqe Ia ricra

) npBoM (Bapran) Htic) n,raHrpaHa. a pea,rr rur.ia ) npBoM KBapr.Lrr) je nocreauua
cnpoBe,ueBux reslepa y 20l6.ro,rrHu. Parro:;r :a HeocrBaperle nlraHa uHBecruu{ja
KyMynaruBHo y DpBa 'rpr'r (Baprarra c) ) ,qxHaNr uri cnpoBobe6a jBErrx Ha6aBKr (ao I't

npropulera ) oKBxpy 6honouKHX xHBecrruuja.

III 3AKJbYqHA PA3MATPAII,A I4 HAIIOMEHE

Y nocuarpauou nepuoay oapxan je roHTuHvurer ycnerrrsor nocroBar+a.

floc,jroBHoNr no,rnrHXonr nnaHxpaHe s npea] rere M€l€ ocrBapH,re cy nornillBaH y,rsHaK

y nor!.rery noclroB or ycnexa, u|ro je lro6o,Lulano, Beh ao6ap, OfiHacHjcxfi no,loxaj

npeay3eha.

(Haoecmu najaaacuuja 3ananaaha o noc.ozaby , nocuampaHoM nepuody u noce6Ho

o5pa3jt6{umu ft4aHupaHe u npedy3eme .uepe yxo.luxo je douL,to do nope-uehaja y noc.loqaby
j aeu oz npedyse futrdpyutnaa Kanum.L,ta. )
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